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Assisted Living Facility Under Development and Land Parcels 
Offered for Acquisition at $4,300,000

A Truly Unique Opportunity 

Currently under development as an Assisted Living Facility 

with the option to complete or amend the development, 

modify the interior planning for Phase One, or concurrently 

undertake other Phases. 

This offering contains additional land parcels for phased development as potentially a multi-use project of 
multifamily or senior housing elements. 

The purchase price also includes Palm Trees with a $1.5 million dollars insured value that can be monetized 

or used within the development’s landscaping design. 

Palm CovePalm Cove
2102 N. Shannon Avenue
Plant City, Florida 33563

Opportunity for Equity Investment 
or Fee Simple Purchase
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DEVELOPMENT HISTORY 

The current ownership has engaged Lamm Properties, 
Inc to explore and identify an investor to co-sponsor 
the remainder of the development, or to negotiate a 
fee simple purchase of the entire development. The 
ownership team has also indicated they would be 
amenable to remaining in the development, all to be 
negotiated between the parties.

Palm Cove Living was established and broke ground in 
the summer of 2019. Local landowner and entrepreneur 
Mark Jordan owned a Palm Tree Nursery in Plant City, 
Florida and had a vision for creating a senior care 
community in his hometown. Mark and his business 
partner, Mike Tatum, both natives of Plant City, began 
their work together with a construction loan funded by 
Bank of Central Florida. 

The development received zoning to build a multi-
phased community on approximately  26 acres for 
approximately 300 units of senior living. 

They broke ground on Phase I of the development in 
July, 2019 consisting of a 47 unit assisted living and 
memory care concept. Tragically, in November of 
2019, Mark Jordan passed away. The ownership has 
transferred to his wife and son together with his original 
business partner, Mike Tatum. 

The current ownership engaged a new architectural firm 
to complete the Master Planning Process for the entire 
development. By March of 2020, all of the foundation 
was poured, steel support structures in place and the 
roof being constructed.  The more than 200 changes 

Palm CovePalm Cove
made to the original design required an increase 
in the funding for Phase One and requirements for 
operational deficits until stabilization was achieved. 

By August of 2020, the new ownership team, 
secured additional construction loan amounts to 
cover the changes for Phase 1.  

Opportunity to Amend the Development 

The development of Phase One, which is currently 
paused, will allow a purchaser/or investor the 
option to modify the interior planning for Phase 
One, or perhaps concurrently undertake other 
Phases based upon their own market research and 
return expectations. We believe this to be a unique 
opportunity.

PHASE I -Current Site Development 
Information
Total Available Acres  25.81 
Current Development  One Building - 2 stories 
Planned Units   47 units (26 Assisted 

Living 
 and 21 Memory  Care

The Primary Market Area (PMA) is highly underserved 
in Independent Living, Assisted Living, Memory Care 
Facilities, and Multi Family Housing.

The summary of demands for senior living by 2022 
are Independent Living 227 units, assisted living 208 
units, and memory care 143 units. The remaining 
master plan contemplated two additional phases to 
include 80 units of Independent living congregate 
care in an approximately 80,000 square feet 
community. Phase 3 anticipated 30 one level villas 
to appeal to a more active adult lifestyle. The master 
plan also included a bistro, market, and coffee shop  
in a community center. 
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LOCATION 

Florida has been perceived as an attractive place to 
live for many decades by people of all ages, especially 
retirees. Florida’s population has grown from 6.8 million 
people in 1970 to 20.8 million in 2018, and the state’s 
population of those aged 65 and older has risen from 
3.3 million in 2010 to 4 million in 2017. By 2045, this 
age group is projected to be 6.9 million people. 

Distance from Plant City

Tampa Bay 24 miles 24 minutes by car
Lakeland 14 miles 19 minutes by car
Orlando 77 miles 1 hr, 9 minutes by car

Tampa

Orlando
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“Plant City continues to see unprecedented growth which is creating demand for new 
amenities for our residents,” said Jake Austin, President of the Plant City Economic 

Development Corporation (PCEDC). “We welcome Palm Cove Living as it will offer a 
new state-of-the-art community for our seniors and their families.”

Palm CovePalm Cove

Palm Cove Living is within 1.7 miles of Interstate 4, 
connecting Tampa Bay with Orlando. 

                         Total  
                         Population

  
Over 65

 Plant City, FL     39,710   Grew 29.4% since 2000 
and 15.1% since 2010

 Hillsborough 
 County, Florida

1,472,000 21.1% (2019)

 Florida 20.5% (2019)

 United States 16.5% (2019)
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PLANT CITY, Fla., August 10, 2020. South Florida 
Baptist Hospital announced plans to build a new 
hospital and relocate in Plant City. The proposed new 
location is off Exit 22 of I-4, east of the intersection of 
E. Sam Allen Road and N. Park Road.

The plan calls for initially building 150 private patient 
rooms together with an 85,000 square-foot medical 
office building. Cost of the project is approximately 
$326 million. 

Construction is expected to begin in Summer 2021 
and be completed in Spring 2023. There will be no 
disruption to patients, physicians or staff at the current 
hospital. 

South Florida Baptist Hospital opened in 1953 and 
has undergone 12 major additions, with the most 
recent in 2017 with expansion of the Heart and 
Vascular Center.

South Florida Baptist Hospital employs nearly 800 
team members and more than 250 physicians in the 
current facility.

South Florida Baptist Hospital 
to Relocate in Plant City

Heart and Vascular Services
A Life-Saving Addition to South Baptist Hospital
The Steve and Krista Howard Heart and Vascular 
Center is the first of its kind in the Plant City area - 
offering state-of-the-art diagnostic services, including 
diagnostic heart catheterization and interventional 
heart and vascular procedures.

Plant City also has numerous hospitals and pharmacies 
to accomodate the population. 
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New Location

Existing Location

New hospital to be built less than 3 miles from Palm Cove Living
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Groceries

Restaurants

Hotels

Palm Cove

Located between Tampa and Lakeland, Plant City was 
named after railroad developer Henry B. Plant. The 
town of Plant City is known as the Winter Strawberry 
Capital of the World and hosts the annual Florida 
Strawberry Festival. 

Visit the Historic Downtown area and Union Station 
Welcome center with its mini-railroad museum. You 
will find antique and specialty shops along with food, 
candy and ice cream offerings. Events include Plant 
City Bike (Motorcycle) Fest on the first Sat. of every 
month. The Strawberry Classic Car Show the third Sat. 
of every month. The Plant City Pig Jam, a professional 
barbecue cookoff, is held annually in November.

The information being provided in this brochure is for general information only. No information, or data presented herein represent any final determination 
on investment performance. While the information presented has been researched and is thought to be reasonable and accurate, any real estate 
investment is speculative in nature. Lamm Properties, Inc. and/or its agents nor Bespoke Real Estate Advisors, Inc cannot and do not guarantee any rate 
of return or investment timeline based on the information presented herein.

By reading and reviewing the information contained in this brochure, the user acknowledges and agrees that Lamm Properties, Inc. and/or its agents 
nor Bespoke Real Estate Advisors, Inc. do not assume and hereby disclaim any liability to any party for any loss or damage caused by the use of the 
information contained herein, or errors or omissions in the information contained in this brochure, to make any investment decision, whether such errors 
or omissions result from negligence, accident or any other cause.

Investors are required to conduct their own investigations, analysis, due diligence, draw their own conclusions, and make their own decisions. Any 
areas concerning specific legal or technical questions should be referred to lawyers, accountants, consultants, brokers, or other professionals licensed, 
qualified or authorized to render such advice.

In no event shall Lamm Properties, Inc. and/or its agents nor Bespoke Real Estate Advisors, Inc be liable to any party for any direct, indirect, special, 
incidental, or consequential damages of any kind whatsoever arising out of the use of this brochure or any information contained herein.   4-16-21
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